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Maich 8 2008

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporalion
550 171th Street, N'W ,

Washington, D C 20428

Re Comments Regarding Wal-Mart Apphication for Insurance and Industnal Bank Charter
Dear Mr Feldman,

i strongly oppose the application of Wal-Mart Stores, inc , for Federal deposit nsurance coverage for an [LC
charter in Utah  As a community hanker | beleve that allowing Wal-Mart to own a bank charter and potentially
open branches In its network of stores would do rreparable damage to my community and my mshtution and
pose a severe systemic nisk 0 our nation’s economy

Wal-Mart has stated that itintends to operate a limited ILC charter in Utah | remamn unconvinced that Wal-Mart
wili take a nariow view Management's assurances that the operahon will remain NAITOW do not agree with the
company's history and corporale_phiosophy This is wal-Mart's fourth attempt to get into ihe banking business
Wal-Mart's CEQ says he wants to grow the company and provide financial services to 118 customers One must
conclude that Wal-Mart will be amending its business plan in the future o allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prces of local merchants and driving
them oul of business  That 1s not a theory, it a fact For example, when wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stares, 42% of vanely siores, 26% or department stores, and 25% of building
matenals stores were dnven out of business lowa Consumers were not well served by eiminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact ithad an the state of lowa

Wal-Mart did not open stores In those communites to be civic pariners with local merchants they opened
stores 1o drive local merchants out of business and steal their customers, which 1s just what they did The
largest company i the world coutd do the same thing i community banks The FDIC would be il-advised 1o
set tis nation on @ course that could result in the demise of the community banking industry as we know 1t

today

Congress has reaffirmed cur nation’s long standing policy agamst the mixing of banking and commerce, and
with good reason  Muing banking and commerce would create serious conflicts of interest and distort credit
decisions  The impartial atlocaton of credil 1s the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms 10 It compettors?  Would Wal-Mart require 1its
suppliers to bank at the Wal-Mart bank?

Even mole wnporantly, the largest company 1 the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks o our econamy YWhal
would have happened if Enron or “Wardcom owned a bank? It could have exposed the FDIC fund to enormaous
hatility and pulled down our antire fnancial systerm  Gur nation cannot afford to take that nsk to save Wal-Mart
& couple of pennies on each credit and debit card trapsaction

For the sake of the community banks of our nation and the customers and commumties we serve, do not aliow
Wai-Mart 1o get into the banking business Make a statement for fair competiion_and consumer choice Dy
genying Wal-Mart's apphcation for deposit insurance

Sincerely,
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March 8 2006

Rotert E Feldman

Executive Secretary

Federal Depostt Insurance Corporation
550 17th Street, N'W ,

washinglon, D C 20429

Re Comments Regarding Wal-Mart Application for insurance and Industrial Bank Charter
Dear Mr Feldman

| strongly oppose the appiication of Wal-Mart Stores, Inc , for Federal deposit msurance coverage for an ILC
charter in Utah  As a community banker | beiieve that allowing Wal-Mart tc own a bank charter and patentially
open branches in its network of stores would do ireparable damage to my community and my institution, and
pose a severe systemic nisk to our nation’s economy

Wal-Mart has stated that it ntends lo operate a imted ILC charter in Utah | remam unconwinced that Wal-Mart
will take a narrow view  Management's assurances that the gperation will rernain narrow do not agree with the
company's hisiory and corporate phijosophy This 15 Wal-Mart's fourth atternpt o get mte the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services tc s customers Cne must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
thermn out of business That s not a theory, 1t 15 a fact  For example, when Wal-Mart entered lowa 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materals stores were driven out of business  lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumear choice Think of the economic conseguences of those stalistics, and the
devastating impact it had on the state of owa

Wal-Mart did not open stores n those communities to be cvic partners with local merchants, they opened
stores to drive local merchants oul of business anc steal ther custorners, which s just what they dd  The
largest company in the world couid do the same thing to communrity banks The FDIC would be iil-advised to
set this nation on_a course that could result in the demise of the community banking industry as we know it

today

Congress has reaffirmed our nation’s long standing policy aganst the mixing of banking and commerce, and
with good reason  Muxng banking and commerce would create senous conflicls of interest and distort credit
decisions  The impartial allocation of credit 1s the hnchpin of our financial system and must be preserved
would a Wal-Mart Bank offer credit at reasonable tems 10 s competitors?  Would Wal-Mart require its
supphers to bark at the Wal-Mart bank?

Even moie importantly, the largest company in the world owning a bank would produce a dangerous
concentralion of economec power and resources that would pose severe systernic nsks to our economy What
would have happened if Enron or ‘Vordcom owned a bank? It could have exposed the FDIC fund to enormous
kzbility and pulled down our entire financial system  Qur nation cannot afford to take that nsk ic save Wal-Mart
a couple of penmies on each credit and debit card ransaction

For the sake of the community banks of our nation and the custormers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a slatement for far compettion and consumer choice by
denying Wal-Mart's applicaticn for deposit nsurance

Sincerely
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March 8, 2006

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N'W |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppoese the apphcation of Wal-Mart Stores, Inc , for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker ! belteve that allowing Wal-Mart 1o own a bank charter and potentizlly
open branches inits network of stores would do irreparatle damage to my community and my insfitution, and
pose a severe systemic risk to our nation's econcmy

Wal-Marl has stated that it intends to operate a Imited ILC ¢harter in Utah | rernain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's hisiory and corporate philosophy This is Wai-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its cusiomers  One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabihzing communities by undercuting prices of local merchants and driving
thern out of business That 1s not a theory, 1t 18 a fact For exampie, when Wal-Mart entered lowa 50% of
clothing stores, 30% of hardware stores, 42% of vanety stores, 26% of department stores, and 25% of building
maternals stores were dniven out of business lowa consumers were not well served by elminating Wal-Mart's
compeiitors and denying consumer choice Think of the economic conseguences of those statistics, and the
devastating impact it had on the state of lowa

Wai-Mart did not open stores in those communities to be cwvic partners with local merchants they opened
stores to drive local merchants out of business and steal therr customers, which is just what they did  The
largest company in the world could do the same thing to community banks The FCIC would be di-advised to
set this nation on a course that couid result in the demise of the community banking industry as we know 1t
today

Congress has reaffirmed cur nation’s long standing policy aganst the mixing of banking and commerce, and
with good reason  Mixing banking and commerce would create sericus conflicls of interest and distort credit
decisions The impartial allocation of credit s the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasconable terms 10 its competitors? Would Wai-Mart require 1ts
suppliers to bank at the Wal-Mart bank?

Even moie imporanily, the largest company in the world owning & bank would produce a dangerous
concentration of economic power and rescurces that would pose severe systemic nisks to our economy  What
would have happened If Enron or '"Nordcom owned a bank? it could have exposed the FDIC fund to enormous
laphty and pulled down cur entire firancial system  Qur nahgn cannot afford to take that nsk to save Wal-Mart
2 couple of pennies gn each credit and debit card transachion

Foi the sake of the commurmity banks of our nation and the customers and communiiies we serve, do not allow
Wai-Mart to get into the banking business Make a statement for farr competiton and consumer choice by
denying Wal-Martf's application for deposit insurance

Smcerely,

6 € Cue PP

T8 MONT
1031} 692-3221

C gl R DATTATY
= LT G55-LRGE

ro

DUNLAP JASPER MONTEAGIF ' PALMER PIKEYRLE MEMINNVILLE DOWNTOWE
1423)949-7173 \423) 9421990 (431) Y24-4242 (931)779-3288 (423) 4472107 £831) 4733561
OLDY L ATEY TRATY CTPY DEenT T RACY CIIV WHITWELL MeMINNVILLE BLA A
O3 47 531, 5828273 (422, 0585580 (578 07 2205

WWNTLCIEZ SIS LLLCOUTIT Y COT



v fOUE b b
0 I
- B/f=d
* ‘t\l‘/
N R
NUPpTYS
T et
Y e bt T ks Rk
LA ZERL Tl tfg}?,.i/? —t AR A

fMarch 8 2006

Robert £ Feldman

Executive Secretary

Federal Depasit Insurance Corporation
550 17th Street, NW |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industnal Bank Charter

Dear Mr Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter n Utah  As a community banker | believe that allowing Wal-Mart to own a bank charter and potentiaily
open branches in its network of stores would do ireparable damage to my community and my institution and
pose a severe systemic nisk to our natien’s economy

Wal-Mart has stated that it Intends to operate a imited ILC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view  Management's assurances that the operation wilt remain narrow do not agreg with the
company’s history and corporate philosophy  This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants 1o grow the company and provide financial services to its customers  One must
concluge that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long hustory of destabilizing communibes by undercutting prices of local merchanis and driving
them out of business That 1s not a theory, 1t 1s @ fact  For example when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of vanety stores, 26% of department stores, and 25% of building
materials stores were driven out of business  lowa consumers were not well served by eliminating Wal-Mart's
competiiors and denying consumer choice Think of the economic consequences of those statistics and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores in those communities to be civic partners with local merchanis they opened
stores to drive local merchants out of business and steal their customers, which 15 Just what they did  The
largest company in the world could do the same thing to community banks The FDIC would be ili-advised to
set this nation on a course that could result in the demise of the community banking ndustry as we know It

today

Congress has reaffirmed our nation's long standing policy agamnst the mixing of banking and commerce, and
with good reason  Muang banking and commerce would create senous conflicts of interest and distort credit
decisions  The impartial aillocation of credit is the nchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reascnable terms to its compettors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even maie mportantiy, the largest company n the world owning & bank would produce a dangeious
cencentration of economic power and resources that would pose severe systemic nsks to our economy  What
would have happened f Enron or ‘Wordcom owned a bank? It could have exposed the FDIC fund to enormous
hability and pulled down our enlire financial system  Our nation cannot afford to take that nsk fg save Wal-Mart
a couple of pennies on each credit and debit card transaction

For the sake of the community banks of our nation and the customers and communilies we serve, do not ailow
Wal-Mari to get into the banking busingss Make a statement for_fair compettion and consumer choice by
denying Wal-Mart's application for deposit insurance

Sincerely Z
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March &, 2006

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Sireet, N W |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr Feldman,

i strongly oppose the apphication of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah  As 2 community banker | believe that aliowing Wal-Mart to own a bank charter and potentially
open branches 1n its network of stores would do irreparable damage to my community and my nstitubion and
pose a severe systemic nsk o our nation’s economy

Wal-Mart has stated that (t intends ic operate a imited ILC charter in Utah | reman unconvinced that Wail-Mart
will take a narrow view Managemenl's assurances that the operation will remain narrow do not agree with the
company’s history and corporate philosophy  This 1s Wal-Mart's fourth atiempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services fo its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long hustory of destabihzing communities by undercutting prices of local merchants and driving
them out of business That i1s not a theory, 1t 1s a facl For example when Wal-Mart entered lowa 50% of
clotrung stores, 30% of hardware siores, 42% of vanety stores, 26% of department stores, and 25% of building
matenals stores were dnven out of busingss lowa consumers were not well served by eiminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact 1t had on the state of lowa

Wal-Mart did not open stores in thase communities to be civic partners with local merchants they opened
stores to drive local merchants out of business and steal thewr customers whch 15 just what they did  The
largest company in the worid could do the same thing to commurity barks The FDIC would be l-advised to
sel this nation on a course that could result in the demise of the community banking industry as we know it

loday

Congress has reaffirmed our nation’s long standing policy agamst the mixing of banking and commerce, and
with good reason  Moung banking and commerce would create serious confiicts of interest and distort credit
decisions The impartial allocation of credit 15 the inchpin of our financial system and must be preserved
Wauld a Wal-Mart Bank offer credit at reasonable terms to its compettors? Would Wal-Mart require its
supphers to bank at the Wal-Mart bank?

Even mare wnportanily the largest company in the world owning @ bank would produce a dangerous
concentration of economic power and resources that would pose severe systernic nsks to our economy  What
would have happened If Enron or ‘Wordcom owned a bank? It couid have exposed the FDIC fund to enormous
habiity and pulled down our entre finanoial system  Our nation cannot afford 1o take that nsk (o save Wal-Mart
a couple of penmes on each ¢redit and debit card tiansaction

For the sake of the community banks of our nation and the customers and communities we serve, do not aliow
yal-Mart to get into the banking business Make a statement for fair compefiion and consumer ¢hoice by
denving Wal Marl's application for deposit nsurance

IATNLAP JASPER MONTEAGEE PALMER PIEVILLE MOMENNVILLE DOWNTOWN
(4233 948-2173 (423) §42-1590 (931> £74-4242 €£353776-3288 (423) 467-2107 (@31} 473-5561
oy LAl SOUTH PITTOLUTS T AT CITY-DERIT 1RALY CL Y VWRITWELL W I VELLE PLASA
43,232 7580 (473,637 5605 (831502 7143 #u1 8620222 1433} 6555000 €3} 507-Lo65

WY CIUZCTISYFICCGURNLY COTR)



AP FaMONT
O3 92-3201

TN RO NT LR

27y Ops e -
&03, R8Tk

-7 T
fe 3 cf 7 t »
Lo Bt . TR A D B .fwxz“.fe

March 8 2008

Robert E Feldman

Executive Secretary

Federal Ceposit Insurance Corporabion
550 17th Street, N'W

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr feldman,

| strongly oppose the appicaton of Wal-Mart Stoies, inc, for Federal deposit msurance coverage for an ILC
charter in Utah As a community banker | believe that allowing Wal-Mart to own a bank charter and potentally
open branches in its network of stores would do irreparable damage to my community and my insttution, and
pose a severe systermic nsk to our nation’s economy

Wal-Mart has stated that it ntends to operate a hmited (LC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view  Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mait's CEQ says he wants to grow the company and provide financial services to its customers  One must
conciude thal Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not aliow this to happen

Wal-Mart has a long history of destabiizing communibes by undercutting pnoes of local merchants and dniving
thern out of business  That is not a theery, it 1s a fact For example when Wai-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of vanety stores, 26% of department stores, and 25% of bulding
materials stores were drven out of business lowa consumers were not well served by elminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores 1in those communittes to be civic partners with local merchants they opened
stores to drive local merchants cut of business and steal their customers, which 15 just what they &d  The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set thrs nation on g course that could result in the dermise of the community banking industry as we know it

today

Congress has reaffirmed our nation’s long standing policy aganst the mixing of banking and commerce, and
wilh good reason  Mixing banking and commerce would create serious conficts of interest and distort credit
decisions The impartial allocation ¢f credit 1s the hnchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors?  Would Wal-Mart require 1ts
suppliers to bank at the Wal-Mart bank?

Even moie imponantly, the largest company 10 the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systernic risks to our economy  What
would have happened If Enron or 'Nordcom owned a bank? It could have expcsed the FDIC fund to enormous
hability and pulled down cur entire firancial system  Cur nation cannot afford o take that nisk to save Wal-Mart
a couple of penrues on each credit and debit card transaction

For the sake of the community banks of cur nation and the customers and communities we serve, do not atllow
Wal-Mart to get into the bankmg business Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance

Sincerely
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March 8, 20086

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Carporation
550 17In Street, N'W |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

| strongly oppose the application of Wal-Mart Stores, inc , for Federal deposit nsurance coverage for an ILC
charter in Utah  As a community barker | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do wreparable damage to my community and my institubon, and
pose a severe systemic risk to our nation’s econormy

Wal-Marl has stated (hat it ntends to operate a imited ILC charterin Utah | remain unconvinced that Wal-Mart
will take & narrow view  Management's assuiances that the operation will remain narrow do not agree with the
company's history and corporate phiosephy Thig s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants lo grow the company and provide financial services to its customers  One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wwal-Mart has a long history of destabilizing communiies by undercutting prices of local merchants and dnving
thermn cul of business That 1s not 2 theory, 1t s a fact  For example when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of vanety stores, 26% of department stores, and 25% of buliding
materals stores were driven out of business  lowa consumers were not well served by eliminating Wal-Mart's
competiors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa

Wat-Mart did not open steres in thase communities to be civic partners with |ocal merchanis they cpened
stores to drive local merchants out of business and steal iheir customers, which 1s just whal they did  The
largest company in the world couid do the same thing t6 community banks The FDIC would be ill-advised to
sel this nation on a course that could result in the cermise of the community panking ndustry as we know i

today

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce and
with good reason  Mixing banking and commerce would create serious conflicts of mterest and distort credit
decisions The impartal allocation of credit is the hnchpin of our fimancial system and must be preserved
Would @ Wal-Mart Bank offer credit at reasonable terms to ts compettors? Would Wal-Mart require its
suppliers to bank at the Wal-Marl bank?

Even moie imponantly, the largest company i the world owning a bank woula produce a dangerous
concentration of econemic power and resources that would pose severe systemic nsks to our economy  What
would have happened if Enron or ‘Wordcom owned a bank? it could have expesed the FDIC fund to encrmous
liability and pulled down our entire frirancial system Our nation cannot afford to take that nisk to save Wal-Mart
s couple of pennies on each gredit and debit gard transacupn

For the sake of the community banks of our nation and the customers and communiies we serve, do not allow
Wal-Mart to get Into the banking business Make a staterment for fair compehhion _and consumer choice by
denying Wal-Mart's_apphcation for deposit insurance

sSincelely
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March 8 2006

Raobert E Feldman

Executive Secretary

Federal Deposit insurance Corporation
550 17th Street, NW |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

i strongly oppose the application of Wal-Mart Stores, Inc | for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker, | believe that aliowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do rreparzble damage io my comrunity and my institubion, and
pose a severe systemic risk to our nalion's economy

Wal-Mart has stated that it intends to operate a imited 1LC charter i Utah | remain unconvinced that Wal-Mart
will take a narrow view  Managemenl's assurances that the operation will remain narrow do not agree with the
company’s tistory and corporate philgsophy  This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants to grow the company and provide financial services fo its customers  One must
conclude that Wal-Mart will be amending ts business plan in the future 1o allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutiing grices of local merchants and dnving
them out of business  That s not a theory, it 1s a fact  For example when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of varety stores, 26% of department stores, and 25% of bullding
malerials stores were driven out of business {owa consumers were not well served by elimimating Wal-Mart's
competitors and denying consumer chaice Think of the economic consequences of those statistics, and the
devastaiing rmpact it had on the state of lowa

Wal-Mart did not open stores in those commumties to be civic partners with local merchants they opened
stores to dnve local merchants out of business and steal therr custorners, which 1s st what they did  The
targest company in the world couid do the same thing to community banks  The FDIC would be ili-advised 1o
set this nation on a course that could resull in the_demise of the community banking indusiry as we know it

today

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with good reason  Mixing banking and commerce would create serious conflicts of interest and distort credd
decisions The imparbal allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors?  Would Wal-Mart reguire its
suppliers to bank at the Wal-Mart bank?

Even moie inportantly, Ine largest company In the worla owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nsks to our economy  What
would have happened if Enron or 'Wordcom owned a bank? It could have exposed the FDRIC fund to enormous
liability and pulled down our entire firancial system  Our nation cannot afford to take that nsk to save Wal-Mart
a coupie of pennies on each credit and debit card transaction

For the sake of the communtty banks of our naticn and the customers and communities we serve, do not aliow
Wal-Mart 10 get into the banking busingss Make a statement for fair competition and consumer chaice by
denving Wai-Mart's application for depoesit insurance

Sincerely,
)/ /72% |
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March 8, 2008

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N'W |

Washmgton, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industral Bank Charter

Dear Mr Feldman,

I strongly oppose the appiication of Wal-Mart Stores, Inc, for Federa! deposit insurance coverage for an iLC
charter in Utah  As a2 community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do rreparable damage to my community and my instituton  and
pose a severe systemic nisk to our nalion's economy

Wal-Mart has stated that it intends to operate a imited ILC charter in Utah | remasn unconvinced that Wal-Mart
will take a narrow view  Management's assurances that the operation wiil remain narrow do not agree with the
company’s fustory and corporate philosophy This ts Wal-Mart's fourth aitempt to get into the banking business
Wal-Mart s CEO says he wants to grow the company and provide financial services to its customers  One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercuting prices of iocal merchants and driving
them out of business That 15 not a theory, it 1s a fact For example when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of vanety stores, 26% of departiment stores, and 25% of building
materials stores were dnven out of business lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants they cpened
stores to drnve focal merchants out of business and steal ther customers, which 1 just what they did  The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this naticn on a course that could result in the demise of the commumty banking indusiry as we know it

today

Congress has reaffirmed our nabeon's long standing policy agamnst the mixing of banking and commerce, and
with good reason  Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions  The impartal allocation of credit 1s the inchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit al reasonable terms to #s competiiors?  Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the worid owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nsks to cur econemy  What
would have happened if Enron or '"Wordcom owned a bank? 1t could have exposed the FDIC fund to enormous
Irability and pulled down our entire firancial system  Qur nation cannot afford to take that nsk to save Wal-Mart
a couple of pennies gn each credit and debit card nansaction

For the sake of the community banks of our nation and the customers and communites we serve, do not aliow
Wal-Mart to get into the banking business Make a statement for_fair competiion_and consumer choice by
denying Wal-Mart's application for deposit insurance

Sncerey é]% 74//” ,
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March 8, 2006

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, NW |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and industrial Bank Charter
Dear Mr Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc for Federal deposit insurance coverage for an ILC
charter n Utah  As a community banker | believe that allowing Wal-Mart 1o own a bank charter and poteniially
open branches inits network of stores would do irreparable damage to my community and my mnstitution, and
pose a severe systemic risk to our nation's economy

Wai-Mart has stated that it intends to cperate a imited ILC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view  Management's assurances that the operation will remain narrow do not agree with the
company's hrstory and corporate philescphy  This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers  One must
conclude that Wal-Mart will be amending 1is business plar in the future to aliow a full array of banking services
We must not allow this to happen

wWal-Mart has a long ristory of destabiizing coramunities by undercutiing prices of local merchants and driving
thern out of business That s not a theory, 1t is a fact  For exampie, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of varety stores, 26% of department stores, and 25% of bullding
matenals stores were driven out of business  lowa consumers were not well served by eliminating Wal-Mart's
compettors and denying consumer choice Think of the eccnomic Consequences of those statistics and the
devastating impact 1t had on the state of lowa

Wal-Mart did not open stores in thase cemmunities to be civic pariners with local merchants they opened
stores to dnve local merchanis out of business and steal their customers, which 18 Just what they did  The
largest company i the world could do the same thing to community banks The FDIC would be Wl-advrsed to
sel this nation on a course that could result in the demise of the community banking industry ag we_know Il

today

Congress has reaffirmed our naton’s long standing policy against the mixing of banking and commerce, and
with good reason  Mixing banking and commerce would create senous conflicts of interest and distort credit
decisions  The impartial aflocation of credit 15 the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competiors? Would Wal-Mall require its
suppliers to bank at the Wal-Mart bank?

Even mare mnportanily, the largest company In the worlg owning a bank woulg produce a dangerous
concentranon of economic power and resources that would pose severe systemic rnsks to our economy  What
would have happened if Enron or ‘Mordcom owned a bank? It could have exposed the FDIC fund to enormous
hiability and pulled down cur entire financial system Our nation cannot afford to take that nsk to save Wal-Mart
a couple uf penmes on each credit and debif card transacton

For the sake of the community banks of aur nation and the customers and communiies we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fair compettion and consumer cheice by
denying Wal-Mart's application for deposit insurance

Sincerely
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